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rorm 1040-SR U5, Tax Return for Seniors | 2020

OMB No. 1545-0074

IRS Use Only — Do not write or staple in this space.

Filing DSingle . .I\/larried filing jointly DMarried filing separately (MFS)
Status [ |Head of household (HOH) [ ]Qualifying widow(er) (QW)

Check only If you checked the MFS box, enter the name of your spouse. If you checked the HOH or QW box, enter the child's
one box. name if the qualifying person is a child but not your dependent b

Your first name and middle initial Last name Your social security number

ROBERT C NEWMAN II
If joint return, spouse's first name and middle initial Last name

MARY A NEWMAN

Home address (number and street). If you have a P.O. box, see instructions. - Apt. no. |Presidential Election Campaign

“ Check here if you, or your spouse if
City, town, or post office. It you have a foreign address, also complete spaces below. State ZIP code _ fling jointly, want $3 to go to this
3 ) N fund. Checking a box below will not
_ ' . _ change your tax or refund,
ign country name Foreign province/state/county Foreign postal code

DYou DSpouse

Spouse's social security number

................................................................ | 2 DYes No

Standard Someone can claim: [ | You as a dependent [ | Your spouse as a dependent
Deduction D Spouse itemizes on a separate return or you were a dual-status alien

, | You: [X] Were born before January 2, 1956 [ ] Are blind
AgelBlindness Spouse:  [X|Was born before January 2, 1956 [ !s blind

Dependents (2) Social security | (3) Relationship to |(4) v if qualifies for (see instructions):
(see instructions): (1) First name Last name number you Child tax credit | Credit for other dependents

If more than four

dependents, see .

instructions and

_ check here I:I
————‘_1_ Wages, salaries, tips, etc. Attach Form(s) W-2................... ... ... ... 1
g\g;;:gme 5 2a Tax-exempt interest..... 2a b Taxable interest........ 2b
if required.  3a Qualified dividends....... 3a b Ordinary dividends..... 3b
+JE [RA distributions.......... 4a b Taxable amount........ 4b
5a Pensions and annuities | 5a b Taxable amount........ 5b 38,226.
6a Social security benefits | 6a 31,394, |b Taxable amount........ 6b 14,180.
7  Capital gain or (loss). Attach Schedule D if required. If not requlred
check here.......... R » ] 7
8 Other income from Schedule 1, line 9............................. . . .' ........... 8
Add lines 1, 2b, 3b, 4b, 5b, 6b, 7, and 8. This is your total income.. ... .. 52,406.
10 Adjustments to income: G
a From Schedule 1,1ine22............................. 10a
b Charitable contributions if you take the standard
deduction. See instructions........................... 10b |
¢ Add lines 10a and 10b. These are your total adjustments to income.... p 10c- ' 300.
11 Subtract linebloc from line 9. This is your adjusted gross income .. .. .. > |11 _ 52,106.

BAA For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate instructions. Form 1040-SR (2020)
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Form 1040-SR (2020) ROBERT C NEWMAN II AND MARY A NEWMAN

Standard

12

I -

Deduction 12 Standard deduction or itemized deductions (from Schedule A)............... 27,400,
Z;edit;g:aggm 13 Qualified business income deduction. Attach Form 8995 or Form 8995-A.............. 13
onie ISP 14 Add fines 12.8nd 13 ..o oo R 14 27.400.
15 Taxable income. Subtract line 14 from line 11. If zero or less, ente:k -0-..... 24,706.
16 Tax (see instructions). Check if any from: ¢
1[JForm(s) 8814 2[JForm4972 3[] 12,572,
: 17 Amount from Schedule 2, lne 3. 17 |
18 Add lings 16.:and 17.......oovvoiiiiii SRR I T 2572,
19 Child tax credit or credit for other dependents......................... PO 119
20 Amount from Schedule 3, line 7........o 20
21 Addlines 19 and 20, ...t R 21 0.
22 Subtract line 21 from line 18. If zero or less, enter -0-.......................... 22 2,572,
23 Other taxes, including self-employment tax, from Schedule 2, line 10......... 23
24 Add lines 22 and 23. This is yourtotaltax.................................... > 2.572.
25 Federal income tax withheld from:
aForm(s) W-2. . 2;5a
b Form(s) 1099 .\ oo 25b 2,251.
¢ Other forms (see instructions).......................... 25¢ ‘
d Add lines 25a through 25C ... 25d 2,251,
m 2020 estimated tax payments and amount applied from 2019 return................. ... . ... ..
gh?llé?”af g 27 Earned income credit (EIC)............................. 27
.IS;C;(;UEL%\/ _ |28 Additional child tax credit. Attach Schedule 8812.... | 28
e |29 American opportunity credit from Form 8863, line 8 | 29
instructions. |30 Recovery rebate credit. See instructions.............. 30
31 Amount from Schedule 3, line 13...................... | 31
32 Add lines 27 through 31. These are your total other payments and
refundable credits...... ... ... » |32
33 Add lines 25d, 26, and 32. These are your total payments........................... ... b |33 2,251,

Go to www.irs.gov/Form1040SR for instructions and the latest information.

Form 1040-SR (2020)




Form 1040-SR (2020) ROBERT C NEWMAN II AND MARY A NEWMAN F_‘E
Refund 34 |If line 33 is more than line 24, subtract line 24 from line 33. This is the
AmMOUNt YOU OVEIPAIL. ... e 34

35a Amount of line 34 you want refunded to you. If Form 8888 is attached,
CRECK RIE . o L

Direct deposit?p b Routing number
See
instructions. P d Account number

36 Amount of line 34 you want applied to your 2021
estimated taxX. .. ... b |36

Amount 37 subtract line 33 from line 24. This is the amount you owe now............. b 391
You Owe : . . . =
Eor detail Note: Schedule H and Schedule SE filers, line 37 may not represent all of
howlo asy . the taxes you owe for 2020. See Schedule 3, line 12e, and its instructions
see ' for details.
instructions. . . .
38 Estimated tax penalty (see instructions)............. )I 38 i
Third Party Do you want to allow another person to discuss this return with the IRS ?
Designee S INSHTUCHONS . o\ ot ettt et e e e » Yes. Complete below. [InNo
Designee's Phone Personal identification
iame » Theresa M. Joslin, E.A. no. » (909)748-0554 - number (PIN) » 80554
Sian Under penalties of perjury, | declare that | have examined this return and accompanying schedules and statements, and to
g the best of my knowledge and belief, they are true, correct, and complete. Declaration of preparer (other than taxpayer) is
Here based on all information of which preparer has any knowledge.
Your signature Date Your occupation If the IRS sent you an Identity
Protection PIN, enter it here
Joint return? ’ RETIRED / FARMER (see inst.)
See instructions. B Spouse's sianature..If a joint return, both must si Date Spouse's occupation If the IR
Keep a copy for pouse's signature.-If a joint return, both must sign. p € IRS sent your spouse an
your records. Identity Protection PIN, enter it here
RETIRED (see inst.)
Phane no. Email address
Preparer's name Preparer's signature Date PTIN Check if:

Paid S
. in, JA. Self-
Preparer Theresa M. Joslin, E.A 4/27/21 D e »employ‘ed

Firm's name » GUTHRIE TAX SERVICE INC Phane no.
Use Only Firm's EIN B

Firm's address »
Form 1040-SR (2020)

Go to www.irs.gov/Form1040SR for instructions and the latest information.




Form 1040-SR (2020) ROBERT C NEWMAN IT AND MARY A NEWMAN N -
~ Standard Deduction Chart*

Add the number of boxes checked in the "Age/Blindness" section of Standard Deduction on page 1......... P o
IF your filing AND the number of THEN your standard
status is. .. boxes checked is. .. deduction is. ..
Si.ngle ] - $14,050

2 15,700

1 $26,100
Married 2 27,400

~ filing jointly 3 .. 28,700

4 30,000
Qualifying 1 $26,100
widow(er) 2 27,400
Head of N $20,300
household 5 21,950

1 $13,700
Married filing 2 15,000
separately** 3 16,300

4 v 17,600

*Don't use this chart if someone can claim you (or your spouse if filing jointly) as a dependent, your spouse
itemizes on a separate return, or you were a dual-status alien. Instead, see instructions.

**You can check the boxes for your spouse if your filing status is married filing separately and your spouse
had no income, isn't filing a return, and canxc be claimed as as__dependent ong angther pgrson'g retqrg.

Go to www.irs.gov/Form1040SR for instructions and the latest information. ' ' i}'orm 1040-SR (2020)
. "‘z

. Y %
" * L ’ : " &




SCHEDULE E Supplemental Income and Loss ' OMB No. 1545-0074

(Form 1040) (From rental real estate, royalties, partnerships, S corporations, estates, trusts, REMICs, etc.) 2020
» Attach to Form 1040, 1040-SR, 1040-NR, or 1041. .

%”Ié’f‘nZTSZ’VSi&';eslﬁ?é: ™ (99) » Go to www.irs.gov/ScheduleE for instructions and the latest information. g‘;‘gg‘;g;z“}\,o, 13

Name(s) shown on return - Your soclal security number

" ROBERT C NEWMAN II AND MARY A NEWMAN .
1 Income or Loss From Rental Real Estate and Royalties Note: If you are in the business of renting personal property, use
Schedule C. See instructions. If you are an individual, report farm rental income or loss from Form 4835 on page 2, line 40.

A Did you make any payments in 2020 that would require you to file Form(s) 10997 See instructions..................... DYes No
B If "Yes," did you or will you file required Form(s) 10997 .. ... ... . DYes D No
1 a| Physical address of each property (street, city, state, ZIP code)
_A
B
c ‘ i
B o ron | 2 Cor e ot caleste propery [Sied [ FairRental Days [ Prsonal UseDays | awv
A 1 personal use days. Check the QJV box A ' 365
B only if you meet the requirements to file as B
c a qualified joint venture. See lrjstructlons. c
Type of Property: )
1 Single Family Residence 3 Vacation/Short-Term Rental 5 Land 7 Self-Rental :
2 Multi-Family Residence 4 Commercial 6 Royalties 8- Other (describe)
Income: | Properties: A B C
3 ReNtS reCRIVEA . ...ttt e 3 12,000.
4 Royalties received. . ..ot 4
Expenses:
5 AdVertising. . ..o 5
6 Auto and travel (see instructions). ............ ... 6
7 Cleaning and maintenance........... ..o 7
8 COMMUSSIONS. o\ vttt et e 8
1 [T =] ot N P £l
10 Legal and other professional fees........................ L...|10
T1 Management fees .. ... et 11
12 Mortgage interest paid to banks, etc. (see instructions). .................. 12
13 Otherinterest.. ... .o i 13
Th  REPAIIS. oottt 14
A5 SUPPIES . vt 15
F6 T aXES. oottt e 16 2,736.
A7 UIHES oo e 17
18 Depreciation expense or depletion........................... 18
19 Other(isbh > _ 19
20 Total expenses. Add lines 5 through 19...................... 20 2,736.
21 Subtract line 20 from line 3 (rents) and/
or 4 (royalties). If result is a (loss), see
instructions to find out if you must file
Form G198, .. 21 9,264.
22 Deductible rental real estate loss after limitation, if any, on
Form 8582 (see instructions)...........c.oviviviiiiian.,. 22 :
23 a Total of all amounts reported on line 3 for all rental properties....................... 23a 12,000
b Total of all amounts reported on line 4 for all royalty properties...................... 23b
¢ Total of all amounts reported on line 12 for all properties............................ 23c¢
d Total of all amounts reported on line 18 for all properties ...o................. P '23d
e Total of all amounts reported on line 20 for all properties............................ 23e : 2,736.
24 Income. Add positive amounts shown on line 21. Do not include any 10SSe€s. . .......ooovivivin e 24
25 Losses. Add royalty losses from line 21 and rental real estate losses from line 22. Enter total losses here. .. .| 25
26 Total rental real estate and royalty income or (loss%. Combine lines 24 and 25. Enter
the result here. If Parts II, 1If, IV, and line 40 on page 2 do not apply to you, also enter
this amount on Schedule 1 (Form 1040), line 5. Otherwise, include this amount in the .
total 0N HINE AT 0N PAGE 2 .. oottt P 26 9,264,

BAA For Paperwork Reduction Act Notice, see the separate instructions. Schedule E (Form 1040) 2020




Schedule E (Form 1040) 2020 Attachment Sequence No. 13 Page 2

Name(s) shown on return. Do not enter name and social security number if shown on Page 1. Your social security number
;

ROBERT C NEWMAN II AND MARY A NEWMAN
‘Caution: The IRS compares amounts reported on your tax return with amounts shown on Schedule(s)‘K-1.

Income or Loss From Partnerships and S Corporations

Note: If you report a loss, receive a distribution, dispose of stock, or receive a loan repayment from an S corporation you must check the hox in cofumn (e) on line 28
and attach the required basis computation. If you report a loss from an at-risk activity for which any amount is not at risk, you must check the box in
column (f) on line 28 and attach Form 6198. See instructions.
27 Are you reporting any loss not allowed in a prior year due to the at-risk or basis limitations, a pr|or year
unallowed loss from a passive activity (if that loss was not reported on Form 8582), or unrelmbursed partnership
expenses? If you answered "Yes," see instructions before completing this section............ .. .. ... ... . ... D Yes D No

(b) Enter P for : - (e) Check if .
28 (a) Name pa»ﬁr}g;stswip; S (c)focrl;iegcril< _’f fg%r%mgftﬁ corr? austlgtron a(gycghi%’tjrft
corporation | Partnership ‘number is re?qunred is not at risk
- ,
B
[
D , o ; .
Passive Income and Loss _ Nonpassijve Income and Loss
. . . (i) Section 179 k) Nonpassive
TR IOy | RSHAIER Pl el | R
A
B
c
D
29a Totals _
bTotals...............
30 Add columns (h) and (k) of line 29a
31 Add columns (@), (i), and () of line 29b. . ... o 31
32 Total partnership and S corporation income or (loss). Combine lines 30 and 31............................ 32
%] Income or Loss From Estates and Trusts _
(a) Name N (b) Employer ID no.
A
B
Passive Income and Loss . Nonpassive Income and Loss
O et Form 8582 F required) - fom Scheduio s | S Senemute 1057 | yodher fncome
- — -
B
34a Totals
b Totals .
35 Add columns (d) and (f) of line 34a
36 Addcolumns (€) and (8) of liNe 34h. ... i 36
37 Total estate and trust income or (loss). Combine lines 35and 36.............................. N 37
| Part V| Income or Loss From Real Estate Mortgage Investment Conduits (REMICs) Residual Holder
b c Excess |ncluston from
s @ Nene senteston fumver | e G s(fﬁ?fﬁfz%f | sebael 8 s
39 Combine columns (d) and (e) only. Enter the result here and include in the total on line 41 below. ........... | 39

[PartV.::| Summary

40 Net farm rental income or (loss) from Form 4835, Also, complete line 42 below.

................ PN 1] -9,264.

41 Total income or (loss). Combine lines 26, 32, 37, 39, and 40. Enter the result here and on Schedule 1
(Form 1040), line 5 L s
42 Reconciliation of farming and fishing income. Enter your gross farming

and fishing income reported on Form 4835, line 7; Schedule K-1 (Form 1065),
box 14, code B; Schedule K-1 (Form 1120- S) box 17, code AD; and

Schedule K-1 (Form 1041), box 14, code F. See instructions ..................

43 Reconciliation for real estate professionals. If you were a real estate professional (seg instructions),
enter the net income or (loss) you reported anywhere on Form 1040, Form 1040-SR, or Form 1040-NR
from all rental real estate activities in which you materially participated under the passive activity

Inee riilae




Farm Rental Income and Expenses

Form 4835
(income not subject to self-employment tax)

» Attach to Form 1040, Form 1040-SR, or Form 1040-NR.

> Go to www.irs.gov/Form4835 for the latest information.
Department of the Treasury
Internal Revenue Service (99)

(Crop and Livestock Shares (Not Cash) Received by Landowner (or SQb-Lessor))

OMB No. 1545-0074

2020

Attachment
Sequence No.

37

Name(s) shown on tax return

ROBERT C NEWMAN TTI

Your social security number

Employer ID number (!lN). if any

A Did you activé!y participate in the operation of this farm during 20207 See instructions

Gross Farm Rental Income — Based on Production. Include amounts converted to

cash or the equivalent.

1 Income from production of livestock, produce, grains, and other CropS . ... ovvevriien e 1 2,575
2a Cooperative distributions (Form(s) 1099-PATR)...... 2a|- 2b Taxable amount....| 2b
3a Agricultural program payments (see instructions). ... 3a 3b Taxable amount....| 3b
4 Commodity Credit Corporation (CCC) loans (see instructions): ‘ £
a CCC loans reported Under lection ... ... o
b CCC loans forfeited. . ..., | 4b| | 4c Taxable amount. . ..
5 Crop insurance proceeds and federal crop disaster payments (see instructions):
a Amount received in 2020, ........ ... | 5a] | 5b Taxable amount....| 5b
¢ If election to defer to 2021 is attached, check here > D 5d Amount deferred from 2019...| 5d
6  Other income, including federal and state gasoline or fuel tax credit or refund (see instructions). .. . . See Statement 1 .. .| 6 20,200.
Gross farm rental income. Add amounts in the right column for lines 1 through 6. Enter the total here
and on Schedule E (Form 1040), HNe 42 . ... 22,7175.
| Expenses — Farm Rental Property. Do not include personal or living expenses.
8 Car and truck expenses (see 21 Pension and profit-sharing
Schedule F (Form 1040) plans. ... ..o
instructions).Also attach Form 4562 | 8 1,470.] 22 Rent or lease:
jcals . oo S . '
9 Chemm_alsl """"""""" a Vehicles, machinery, and : :
10 Conservation expenses 10 equipment (see instructions).... | 22a 2,150.
(see |nstrL.Jct|ons). o b Other (land, animals, etc)....... 22b
11 Custom hire (machine work). ... ... 11 23 . .
12 Depreciation and section 179 Repairs and maintenance........ 23 4,137,
expense deduction not 24 Seedsandplants............... 24
claimed elsewhere................ 12 1,327.| 25 Storage and warehousing....... 25
13 Employee benefit pros?rams other 26 Supplies........oiiiia 26
than on line 21 (see Schedule F
(Form 1040) instructions) .......... 13 2; L?Tes --------------------- 27 3,788.
18 Feed . .ovo o 14 4,831, Hities o 28 5,184.
15 Fertilizersand lime............... 15 2 Xweetgiré’i—‘naery' breeding, and 2
13 grelglht anfd trluckn:lgo..I ............. ::5 — 30 Other expenses (specify): R
asoline, fuel, and oil............. . i !
18 Insurance (other than health) 18 ’ a_LE_QA_L[ER_O_E'E_S_SQI\_]A_L_ FEE| 30a 255.
e T b RENTAL _EXPENSES _ _ _ _|30b 6,469
19 Interest (see instructions): c 5 30 .
a Mortgage (paid to banks, etc.)..... 19a T T T T T T T T 30d
bOther. ... 19b e T T TTTTTTT T 30e
20 Labor hired (less employment f T T T T T T T T T T
credits) (see ScheduleF | | | e e o 3of
(Form 1040) instructions). ... ...... . 20 1,820. g 30g
31 Total expenses. Add lines 8 through 30g. See instructions ............. ... ... ... o i > 37 32,039.
32 Net farm rental income or (loss). Subtract line 31 from line 7, If the result is income, enter it here and on Schedule E
(Form 1040), line 40. If the result is a loss, you must go to line 34, See instructions . .................. ...
33 RESErVEd fOr TUIUIE LS. .\ttt ettt e e e e e e et e e 2 A
34 If line 32 s a loss, check the box that describes your investment in this activity. K] Allinvestment s at isk.
S INSITUCHIONS . . oo ottt ettt e e e e 34b [ ] Some investment is not at isk.
¢ You may have to complete Form 8582 to determine your deductible loss, regardless of which box you
checked. If you checked box 34b, you must complete Form 6198 before going to Form 8582. In either :
case, enter the deductible loss here and on Schedule E (Form 1040), line 40. See instructions. . .. ..o v v evvvnieeniiione i iees, -3,264.

BAA For Paperwork Reduction Act Notice, see your tax return instructions,

FDIZ1101L 07/30/20

Form 4835 (2020)



2 Depreciation and Amortization OV Mo, 19450172
Form 456 (Including Information on Listed Property) 2020
> Attach to your tax return.

Department of the Treasury . H t H H Attachment
imtormal Revenue Service ~ (99) > Go to www.irs.gov/Form4562 for instructions and the latest information. Seauence No. 179

Name(s) shown on return Identifying number

ROBERT C NEWMAN II AND MARY A NEWMAN L S

Business or activity to which this form relates

Schedule F /. Form 4835 - RAISING LIVESTOCK

1 Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part I.

1 Maximum amount (seeinstructions) . ... i N 1 1,040,000.
2 Total cost of section 179 property placed in service (see instructions)..........coovviiii i, 2
3 Threshold cost of section 179 property before reduction in limitation (see |nstructlons) ...................... 3 2,590,000.
4 Reduction in limitation. Subtract line 3 from line 2. If zero orless, enter -0-...... ... .. ool 4 0.
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero.or less, enter -0-. If marned.ﬂlmg
separately, see I o o] T S S P DT 5 1,040,000. -
6 . (a) Description of property (b) Cost (business use only) (c) Elected cost R
7 Listed property. Enter the amount from line 29 ... | 7

8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7.
9 Tentative deduction. Enter the smallerof lineSorline 8....... ... . i i i

10 Carryover of disallowed deduction from line 13 of your 2019 Form 4562.. ...

11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5. See instrs..
12 Section 179 expense deduction. Add lines 9 and 10, but don't enter more thanline 11................... ...

13 Carryover of disallowed deduction to 2021. Add lines 9 and 10, less line 12......... "| 13 |
Note: Don't use Part Il or Part Il below for listed property. Instead, use Part V.

lPar.t\. | Special Depreciation Allowance and Other Depreciation (Pon'tinclude listed property. See instructions.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service dunng the

tax year. See INStruCtionS . .. ... 14

15 Property sub)ect to section 168(f)(1) election. . ... .o 15

16 Other deprecla’clon (NCIUAING ACRS ). . o\ttt e e e 16
[Partilll:¥] MACRS Depreciation (Don't include listed property. See instructions.)

Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2020

............. 7]
18 If you are electing to group any assets placed in service during the tax year into one or more general

asset accounts, CheCK here ..o . e e >
Section B — Assets Placed in Service During 2020 Tax Year Using the General Depreciation System
(a) (b) Month and (c) Basis for depreciation (d) e ' iati
Classification of property year placed (business/investment use Recovery period ConSegtion : Method (g)d%ﬂgﬂi"on

in service only — see instructions)

19a 3-year property........
b 5-year property. ......... i
c 7-year property..........
d 10-year property. . .......
e 15-year property. . .......
f 20-year property.......

g 25-year property. . ....... 25 yrs Q S/L

h Residential rental 27.5 yrs MM S/L

PrOPErty . ... ' 27.5 yrs MM S/L

i Nonresidential real 39 yrs MM S/L

property. ... MM S/L

Section C — Assets Placed in Service During 2020 Tax Year Using the Alternative Depreciation System

20a Class life S/L
b12-year................. i B 12 yrs ? S/L ?
€30-year. ... i, 30 yrs MM S/L
© da0year................. 40 yrs MM i S/L
[Part:IV:#] Summary (See instructions.) :
21 Listed property. Enter amount from line 28..... ... . ... e 21 J
22 Total, Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here and on
the appropriate lines of your return. Partnerships and S corporations — see instructions .. ........... ... .. .. ..... T 22 1,327. i
23 For assets shown above and placed in service during the current year, enter l | R |




2020 Federal Statements ! Page 1
Client 20259 ROBERT C NEWMAN Il AND MARY A NEWMAN EE
412721 ' ‘ ’ 4 12:02PM

Statement 1 - RAISING LIVESTOCK
Form 4835, Line 6
Other Income

RENTAL INCOME. ..o s - 1,600.
RENTAL INCOME 9,000.
RENTAL INCOME............... U T OO TR U UU RN RPPROS SRSIRIRPEPN P ORI 9,600.

Total § 20,200.




12/31/20 2020 Federal Summary Depreciation Schedule Page 1

Client 20259 ROBERT C NEWMAN Il AND MARY A NEWMAN q
4727121 12:02PM
~ Prior
Cur 119/
Date Date Cost/ Bus. 179/ SDA/ Current
Na_ Description _Acquired Sald Basis Pct SDA Depc Method ife

Schedule F / Form 4835 - RAISING LIVESTOCK

1 5THWHEEL 4/16/19 ‘ 10,000 ‘ 10,000  200DB HY 5 0

2 TRAILER - 7/05/19 ) 9,000 9,000  2000B HY 5 0
Total 19,000 0 19,000 0
Total Depreciation 19,000 0 ' 19,000 ' 0

Grand Total Depreciation 19,000 0 19,000 0




2020 Federal Income Tax Summary - Page 1
Client 20259 ROBERT C NEWMAN Il AND MARY A NEWMAN ' d
4/27/21 ’ : 12:02 PM
' 2020 2019 Diff
INCOME
Taxable PENSiONS.......coooiiiiiiiiiii . 38,226 37,470 . 756
Taxable social security benefits............ 14,180 14,221 -41
Other INCOmMe. . ..t e e e 0 758 -758
Total INCOME.......cooiiiiiiiiiiii 52,406 52,449 -43
ADJUSTMENTS TO INCOME '
Other adjustments to income................... 300 0 300
Total adjustments...................... T - 300 =0 300 -
Adjusted gross income...................l 52,106 52,449 -343
ITEMIZED DEDUCTIONS |
Medical & dental...............coiiiiiiiiiiiiiin... 1,529 2,269 -740
TaKES. e 1,367 1,052 © 315
Contributions...........c.coiiiiiiiiii i 15,040 16,730 -1, 690
. Total itemized deductions..................... . 17,936 20,051 -2,115
TAX COMPUTATION
Standard deduction...................oi 27,400 27,000 400
Larger of itemized or standard deduction 27,400 27,000 400
Taxable INCOME.........cciiiiiiiii i, 24,706 25,449 -743
Tax before credits................................. 2,572 2,663 -91
CREDITS
Total credits..............ocoiiii 0 0 0
Tax after credits...........coooiiiiiiiii . 2,572 2,663 -91
OTHER TAXES
Total aX . o 2,572 2,663 -91
PAYMENTS ‘
Federal income tax withheld................... 2,251 2,192 59
Total payments.........oooiiiiiiiiii 2,251 2,192 © 59
REFUND OR AMOUNT DUE
Amount you owe................iiiiiiiia I 321 471 -150
TAX RATES :
Marginal tax rate...............oooiii. 12.0% 12.0% 0.0%
Effective tax rate.......................l 10.4% : 10.5% -0.1%
|




